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A form of savings
under most liberal
contracts, sur-
rounded by every
safeguard.
$178,871.15 deposited
with the treasurer
of the State of
Missouri for the
protection of
iovestors.

The Tontine Loan
and Security Co.,

Home Office, 823-831 Lincoln Trust Bldg.

The company issues two
formsof installment payment,
endowment
payable at maturity at $100
and $500 respectively.

Payments on $100 bond,
25 cents per week; on the
$500, $2.50 per month.

The Endowment
Savings Instity-
tion of Amerfca.
Incorporated
1892,

savings bonds

@

Phones: Bell, Main 3043.
Kinloch, A ITIT.

uy St. Louis Transit.

Did You Notice the Dedieation Crowds?
Oaly a foretaste of What Will Happen EVERY DAY in 1904.

We will earry St. Louls Tramnslt Co.
BOCK OB .ssnsamssssssassssnsnsnnnsns

Wasserman, Sro. & Co.,
Membera S5t. Louis Stock Exchange.

5 points margin

' 315 Olive Street.

FOREIGN COLLECTIONS.

~ JAMES

ARBUCKLE & SONS,

110 N. Fourth Street, St. Louls, U. 8. A,

AGENTS OF INTERNATIONAL BANK AND TRUST COMPANY OF AMERICA.

Authorized Capital, $10,000,000.

Foreign Government Bonds and Other Corporate Securitics a Speciailty.
Drafts and Letters of Credit Issued Available in Europe, Mexico and West Indies.
Collections Made in All Foreign Countries.

FAENES

| Siate National Bank of St. Louis.

International Hank and Trust Co. of America, New York and
Latham, Alexander & Co,, Baukers, New York. -
Brown, Shipley & Co., Bnnkers, London, England.

} Credit Lyonnnais, Paris, France. :

MEMBERS NATIONAL ASSOCIATION OF CREDIT MEN.

Mex “Q.-

C. LITTLE, Prest

'HAVE FOR SALE

H. J. LITTLE, Vice Prest

WM. C. LITTLE & BROTHER

INVESTMENT COMPANY,

Dealers in Municipal and Corporation Bonda, Local Stivke Bonds and Notes. Orders at other Ex-
ptly exscuted br privits wires, Money to

]
| s,
Phones—Hinloch A 1516. Bell Main 15 80,

ALDEN H. LITTLE, Seey,

Losn on Real Estate and Other Cnliat

000 Bi. (“harles, Afo., Water 4=, e
00 Enst St. Louis and Suburbin Co. b
008 2, Louls and Suburban Ry. s

211 and 213 N. Foarth St.

110

——

|

GRAIN, PROVISI

Ordere axecuted

'~ DONOVAN C OMMISSION CO.,

(NCORPORATED.)

ONS, STOCKS, COTTON.

on 1,000 boshels Graln, 60 barrels Pork, 10 ahares Btock, I5 balea Cottom.

Writs for our book of statistics and Dally Graln Letter malled

317 PINE ST.

j £

5T. LOUIS, MO.

' MODERATE TRADE IN GRAINS,
PRICES TENDING UPWARD.

THE BULLISH NEWS GIVES
STRONG TONE TO WHEAT.

Corn Is Firm on Cable News and
Smaller Receipts Than Were
Estimated.

"

Chicago, May 2—Trading was moderate
in both graln and provision plis to-day. but
prices had an upward tendency, July wheat
closinglc higher, July corn Ye higher, oats
up W&»c and provislons from a shade to

Tigc higher,
WHEAT.

Wheat ruled qulet, but ballish news, both
sdocal and férelgn, caused a strong tone to
‘“Rervade the pit throughout the entire ses-

by froste started shorts to cover at the
pening and prices were slightly higher at

¥ at T8GT3%c. There was a small recession on
. profit-taking, but the loss was soon Te-
gained and after |.='ellm§l at 72%c, July firmed
up tuu?:ig the strength of outside marksts,

! and ullish erop advices from Europe
| bel influential factors in the situstion
¢ With a good commigion house demand the
| market continued steady the remainder of
the d.lg. July closing Le higher, at TIUf%

} nees of whiat and flour wera

ual to 554000 bu. Primary recelpts were

| 154 cars, 'mfhén:“h locnldrecuin‘r.is of .-r'i
none of contract grade, made tota
:::t’m for the three polnts of 181 cars,
against 390 cars last week and 281 cars a

I'I : CORN.

Corn opened firm on strong cables and
Fﬂl}u recelipts <

than estimated. and the

ly strength was well maintalned through-

ut the day. The 5oltl weather, a good
shipping demand. and an {ndicated heavy
I Aecrease In avallable stocks for the week,
i were the features that appealed to the
4 WaS llghl?mh‘:nd 'lh?n:-;lunm

. er selli
en 454 0c 'I-N Hlge, July closed w

bn. Firm cables and reporfs of damage |

the start, July belng a shade to §GYc up, |

bu.. against 3340 bu. a year ago. |
Duluth reported receipts of |

e

a gnin of e at 46%@E3%c. The local re-
ceipts were 140 cars, five on contract grade.
OATSE. _

Onts exhibited a decidedly. bullish tend-
ency. with leading opérators taking an act-
ive part on that sidé of the market. Proe-
dictions of frost for the west over SBund«T
and  unfavorable crop advances were
strengthening influences. Commission

houses took considerahle May and there | Hotn EIIver.....

was a good scattered demand for the other
months. The close was firm. with July
Hfiigc higher at 2%c after ranging
tween NYATRe and %o Leocal recelpts
were 11 cars

FPROVISIONS.

Provisions started weak unfier the leader-
ship of lard, which was #ill on sale In
beral quantities, ‘mostly. by longs.. The
miurket was well st ed, however, at the
decline by packers, and the ‘whole . Jst
gradually becams stronger. Local prices
for hoge were de ing influencen early in
the session: Juiy pork elosed Tlgo higher
at 317.07%; July lard was a shade higher at
$5.25 and ribs were up 5c at 39.40,

Est!mated receipts for Mondayr ¥Wheat
45 cars: corn 235 cars; oats 185 carst hogs
25000 head.

STOCKS AND DONDS IN BOSTON.
Hoston, May 1.—Closing quotationa on  money,
;ﬁrl‘g; stocks and miniog. shares to-day were as
o s == vt

MONEY.
Call loans $%2§4% per cent: time loans 4§35 per
cent.
RAILROAD STOCHKE.
ﬁr‘.rfs:lmn sesssenseses SRR IN. ¥.'N. H & H.20§
1,

v ol Hi3 [ Fitebbure pfd.......J400
Host. & Albany..... 254 |Unlon Pacific....... 80%
Boston Eievated.,. 46 | Mexican Centml.... IT%

MIECELLANEGUS STOCKS.

Mary. Electric -« 4l | Amer. Su aa + 155
N I BT L o
United Fruit A6 | Amer. Tel. & Tel..158
U. § Stecl.. - 5% Dom. 1. & S........ 28%
Do. p'd............ 83 |Genera] - Electric.... 102
Westinghouse com. 82 <
MINING EHARES
Adventure 2% .coc.. 9 IPATTOU vivssieecranse 31
fllouez SR HE", Ouiney, ...ko 11
malgnmal Santa
Bingham ey evar
Cal. & Hee

Centerminl
Copper Range.

'l'm-u:r Stmtement.

\
RIS R ke, $3.

payment of subscriptions for the Now Erle
convertible bond issue and to a transfer
of loan obligations from foreign lenders to
the local market The selllng movement
was not pursued and the marker steadled
before the ciose, which was, however, near-
ly stagnant.
WEEE OF WAVERING,

The movement of prices In the stock mar-
ket this wesk has been waverlng and un-
certaln and the dealings have been con-
fined to professional operations. The attl-
tuda of one day has been quickly reversed,
usually before the day was dver, or that of
one day has been counterncted on the next
This is the Adistinguishing characterigtic of
a market in which the large money powers
nr_a]::1 the great outside public have no con-
e -

The pushing and pulling of the small els-
ment of the room traderz does not avall to
move prices far In either direction. They
direct their operations to agres with the
news developments bearing on values and
Hrosmcls from day to dny. but when they

nd that the real owners of sepurities and
the Investing element do not respond. they
retrace their. stepa. During the month of
April just past the aggregate of shares of
stocks gold on the Stock Fxchange amount-
ed to 12,242.578. It is necessary to go back
to Aprll of 188 to find a smaller volume of
dealings for that month. In Apri]l of last
vear there were sold 25578512 ghares. In
that month the Louisville and Nashville deal
and the coal miners’ strike excited the
stock market. In April of 1801 thore were
e0ld 41688897 =hares. At that time the
most furious speculation of the geoneration
was approaching its culmination. which
came In the panle of Alay 9 following, The
bond market for April also shrank to
smaller proportion than for any April since
1898, The par valua of the bonda sold on
ths Stock Exchange for the month fust
closed was: HT.823800. compured .with $114.-
679900 In April of 182 and $NLSHHY In
April, 1%L Bome of the occurrences of the
last week might be supposed to have had
& sufficlent bearing on values to e¢ffect some
change 'in prices. That they did not is evi-
denck of the present small speculative coms,
mitments In ths market and the general
disinclination to embark In such ventures.
The principal motive for this restraint
seems to be the dread of pressure upon the
money market during the latter part of the

year.
EASE OF MONEY.

Tho present ease of money is largely dua
to the restraint of gpeculation, and thera s
a conviction that exemption from futura
stringency can only be recured by conserva-
tlsm in this respect. The compliation of
the returns of nctional banks throughout
tha country of thelr condition on April &,
which was glven out by the Controller of
the cy this week, shows thut the
proportion of reserves to deposits was then
somewhat less than on February €, the date
of the proceeding call, as well as on April
%0 last year, the nearest corresponding
date. Loane have largely expunded and the
cash reserveg have somewhat decreased,
partly by reason of absorption of the Gov-
ernment revenues and partty by reason of
the larze demands of the actlve clrculn-
tiyn. The sustained activity of business
in general, the prospect of large crops to
be moved and the remembrance of the ex-
perience of Inst fall during the period of
active demand for money ﬁi\-n-thls show-
ing of, present anking conditions an admon-
ftory force. Requiremente for the coming
{d=ies of rallrond sscuritles to p vie:g for
improvements and other oar tlon nesds
are also kept constantly in mind, as waoll as
the open question of additional reserves for
the New York trust companies and the pay-
ment for the Panama Canal.

REPAYING LOANS,
It is eyident nlso that the nresent eass
of the afioney market Is Ielne taken ad-

vantake of for repayment on a large =cale
of forelgn borrowings. A reépotable finan-
cial authority has sent from London by
cable durlng the week an cstimsate that 5
er cent of our foralen borrowings have
n repaid within a recent perlod. The
demand In the exchange market for remit-
tance has lfted the rate to.the zold export
level and 3$500,000 in mold went fo Paris this
week, It is belleved that the movement
will continue. Of the more Immedinte fac-
tora in the week's market, the decision in
favor of the wvalidity of the New York
franchise tax law found n ‘short Interest
fn the stocks affected suiliclent to cause a
riza in their price. The reactionary ten-
dency of the copper and silver markets has
been rteflected In Mexiean rallroad stocks
and In Amalgamated Copper. Increase in
net earnings for March guve some tempn-
rary strength to the coalers, Unfon Pacific
an 8t. Paul. while Atchison suffored
slightly from f{ts reported decrease. The
wintry weather In the West aroused some
solicitude for the snfety of the crops and
the falline off In the movement of grain
gave ground for conjectura as to the effect
upon earnings of the grangera, The soft-
neas of the Iron muarket and the resulting
attitude of walting on the part of buvers
recelves, attention. The énly notable affact
perceptible in the stock markst of these
varlous cons=iderations Is to repress specu-
lative activity.

The incrersed supply of money has de-
veloped some demand for a4 number of rall-
road mortgages, but prices at other voints
have ad. United States new 43 ad-
vanced % per cent, as compared with the
closing call of lnst week.

Mining Stocks in New York.
New York, May L—Cloning quotations on min-
ing siocks to-day were mp follows:

AARINE COfueaesenses 3 [ Lditle Chlef
7 34 | Ontario .
Allee Dotasto. -

Breece ..oves-s E !
utswick Con 41 }.‘Iﬂ":lll

gtri!rlstnrk Tunn 6 | *FPotowl ... 3

3 Cal. & Va 3avige ..

Sierra Nevada.

O il ane
Huocking Valley
Hilnols Cent
lowa Central.......
. G F. &% &M

Met. Securities
Mrt, B Hy
Alexicun Cent
Al St PosC

1,60 14
BT 1104

Do, pie : 7
N. ¥, Alr ik s
N, Y. Cuntral. .
NoX, Cole gt L, aae sdee =
N. Y. 0. & W.... o) S &
Nortolk & West.. W0 710 ...
No. Am, Co...
"ne. Const Co. o
Pae. Mall ... —wbess saes  oecey
Pennsyivanla .. 14,807 1571, 13
Peo. Gas of Chl.... LIX MO
1., G, 0 &St Lo aisgs sivs sens
Presa Steel Car.... 30 61 vess
F B0 55

Headin
L. Zdeseas
Rep, Steel &
Do, 21
Rock
Do,

Istand .
prdic...

Do, ptA
Wheel, & L.

o, o
Wentern
Wis. Central
Do, f[d. Saabes
Total sales, 10,

New York Hond Sales,
REPUBLIC SFECLAL.
qh}ew

York, May 2—Dond sales:
Atch gon
5 &

) iivas s s anbripse
& O. joint ds.....
T & Q. joint dn Re.e.es.
B. & Q deb
& E Tl zen con st k,)
B L&P R R4.00
200 Chic, Term ond L

O F, & 1 (Gdeb b8

e Sou A8

R

Erie 3

41,00 Erle-Penn ool t K.
700 Kangas City F B & M ref
200 L. & N. @nl :

B.0% Mex (Zent NmS
20,000 Do 1L In e.oee
B M K &ET4s -
1,000 Do 24 48 .oocnnnene
2000 Mo Pae gold tr fs
20 Norf & W o4e ...
1,060 Do Poca ds ...
3.00 N P gen len 38 ...
.00 Do prior lien 48 ...
10,000 Ore § L & part
18¢0 Pa conv 2%
17,000 Readine gen-ds .
1,000 Readlne-N J cal t
.06 Ft 1 | I
1, DO B iovessssrsanien
BL0HVEL L & S T el 4s .
E0M Do g m By —ooeiiininen
T8 P 4s col tr gold b

o0 T P da ...
£, 030 Do con 4n
5.000 I'nl B of Bt
000 Wabash st ..
o8 000 Do deb series B
5000 W 1 4%8 oo.ocnnes
The total sales of bon

New York Corb Market.
REPUBLIC SPECIAL.

New York, May 2 —Thers was n quiet opening
of the curh market to-day., ‘The tone wa» firm,
{f dealings were nominal in volume and with
small price fluctuationse There was ymall change
in the later curb market, which ruled guiet. but
with a firm tone, untll the clome. Neat changes
showed slicht pains. Total trades were less than
20,000 shares. American Can preferred sold earty
nt @45 and later hack to 454 for shout 1.0W
ghare, while Can commoen sohl at 7% for 209
plares. Twenty United States Steel bands sold
nt i one share af American Cycls rommon at
121, twenty Erle bonds at S8 Greeus Copper was
gotive, but after selllng early at ZX ft wenl
back to 24 for 1,200 phares In all.  Five 'l;..«‘];.
awannn Sieel honds sold At %% Narthern Se-
surities sold At 85% and 5§ for #00 shires.

HIS ESTATE WAS A MYTH.

Captain L. H. Dassel's Wiil Dis-
poses of Mythical Property.

REPUBLIC SPECIAL.

Boston, May 2—*“Captaln’ Louls Howard
Dasecl, who recently died in New York
leaving a will disposing of a mythleal es-
tate valued at $50000, was known here as
A swindler and impostor. He came here
from nobody knows exactly where in the
enrly '70's piactically without founds. He
was a man of exccllént address and brought
with him a handsome young woman, of for-
elgn birth, whom he Introduced as his wife.

“Captain' Dassel Informed Emple that_he
wans a retired British naval officer and that
he had been assigned to duly on the Suez
canal, whera he had acted as chisf plloL

SUVEL s iean Emnll Hopes........ 1

}_’:unﬁ\'llle Con....... 2 |Standa asssssnsssadill

*Asked.

Government Bonda.

New York., May 2—Government bands:
t'mtpd States refunding 2r. registered. veu 108
T nited States refunding s, coupon, .16
United States s registered ....... J075g
United States &8, coupon......... 1875
LUnited States hew 48, regisiered.. 6 |
Inited States Dew 48, COUPON...curerrenrens.- 138 |
United Smates old 4a, registered L0
United States 21d 48, coupon. 110%
United States 55, registered . iy
Unlited States Ga, coupon... I

New York Corb Stocks.
Reported by G. H. Walker & Co,, 512 North
rth

Fou street. BIQ.“ Ask

cesdsren 43
Bay Binto Gas ... ..c.coccaiann
Green Consolidated  Copper 24
Havane Commercial com 13
Do, Pl cvav vese €0
Nonkern Becurftles ....cocvssnnnnissnsnnye LE1g
Standard Ol of New Jersoy F'ﬂ‘ | 2
St. Louls Translt Compafty com...... 3§ 35 |
United Street Rys. of 8t Louls pfd.... 7 04

Chirago Stock Mnarket.

Raported by G. H. Walker & Co., No, 319 RNorth
Fourth strect

Close— Bid, Ask
Diamond Match of Illinols ... wessa 108 237
Natlonal Blscuit Compan ;gl!, ;r
!li“l,:lon Trac ‘i:i' i»)‘i-;-

X COM. [.een = L.

Do. pfd ... -3 %

ﬂlﬂcg;reell Goaslp.
Raeparted by the mercial Advertiesr through |
Franals, Bro, & Co. N0. T North Fourth gteeet.
New Tork. 2. —Forelgn—There was very |
little ‘dope In American stocks in T.ondon o to- |
7 and cams with trifiine changes, The |
bitrage
of them 414 Dot even cable, and the others did &
few hundreds, sslllng & littie Mexican Natlonal
on the rise.

)l(euupoum-.\ “h‘j;"ﬁ wa.-l the r!l:ua in Meteo-
politan. . Ths room Tl early in the week that
a small pool hed been formed by indd nhi

' ders,
u;c rice woutld be mrke:mun on tha conclusion
o

in the

& ATTOCY Cass. hasg bese
stubborn shost Interest n'nck ::rnm‘o-?x!: :r
and It wes believed it would be foreed 1o cover.

Nutinnal of Mexico—One of the features was the
strength In Naslonal of Mexico commniun
and.prafured. It was sald In the room that the

» of the
| ness,

‘did practically nothing. Soma ! T®

}Eiwas one of his proudest bonsts thut when |
' n

Edward was Prince of Wales and
madé n trip to Indla, he had plloted his
ship througn the canal, 'or his service,
he sald, the Prince had given him a dia-
mond ring, and he showed a ring In sub-
stantiation of his story.

ls letters of recommendation were ap- |
good, and he found employment |

with i-'m Magness-Calcite Safe Company,
of which Moody Merrill, who was beaten
for the mayoralty by Nathin Matthews,
in 1590, was manager. Merrill, a year or
two later absconded with abont §150,000.
Dassel has shown abllity, sound business
acumen, and by thiz gained the confidence
firm. FHe was aggressive in husl-
and secursd orders for fire-proof
safes from express companles and jarge
corporations throughout the Unlied States.
His business abllity was recognized, and

' he was made general manager. As such

he ordered safes manufactured and sold
them, keeping the recelpts. He falled 1o
make returns for other lltmfll'f and used
the company's name It purchasing jewelry.
dry goods, and In hiring carriages and
horses for his wife, ; .

He swindled the company to the extent
of §50,000. Henry W, Peabody & Co. were
caught for $13.000 in bad notes, and others
to the extent of $2,900.

Dae=el way arrested October 7, 18, for

| fraudulent dealing with moriguged furni-

ture, and was sentenced to LWo years' im-
risonment. He was tried on only one of
orty-one Indictments. All his personal
friends lent him money, which was never

pald. .
After his releass from prison he reap-
pearad at the offices of the safe company
as the nt of a G=rman art. and sold
a =et of his works to every officlal and em-
ploye. The works of art which he promised
were jnever deliversd.

e —————
Where Truth Lies.
h"Tr‘uth "e::. at “1':':; bottom Of & well," sgid
the man wha quo i
“Not at the bottom of an oil wall T'll
hel.“nm.:rled Gwe man who bad Invested. —
Baltimors Herald.

L ibe i

-

Increase Alone May Reach a Bil-
lion Dollars in Ten
Years.

ANNUAL INCOME $75,000,000.

It Is Said That His Oil Stock Pays
Him Dividends of Almost
£1,000000 a
Weel/

New York, May 2.—3ir. Morgan could not
have had the stocks and bonds of the
United Siates Ste¢l Corporation in mind
when he spoke recently for publication of
undigestad csecurities. Those shares of
stocks and the honds with which the under-
writing syndicate was remunerated appear
tog have been so well assimilated by the
great pubile that it Is at last possible to
announce to the syndicate that lts day [s
over, Its honorarium is pald or payable, ex-
cept that it has been underwritten {nto a
second syndicate, the one whose purpose ls
to finance the exchange of Bteel Corporation
preferred stock for bonds.

Whataver happens herenfier n the way of
larges financing, the record made by this
ayndicate |s sure to stand chief among the
triditions of what Ia called the underwrit-
ing syndicate. It Is only {ifteen years sinces
the first of thom was organized. That blind
pool (for these syndicates really @iffer but
ifttle from the chief features of the blind
pool) was organized to finance the Sugar

an nf,’.'eemem which our courts declared to
legal, and which was, therefore, dis-
| solved.

Sama of these syndlcates made money, &
fair profit; two or three of them found that
thelr venture was unexpectedly rich In re-
turng, but it was not until Mr. Morgan pro-
posed to his friends that they bind them-
selves to stand for §200.000.000 of the obliga-
tlons tssued by the Unilted States Steel
Rorporation, tor untll after several divi-
dénds had been paid. that the most fascl-
nating and romonce-lllte of all of these arti-
ficinl methods of fliliping the securities of
= corporation to success took Its place as &
recard-breaker,

SEEMED TO BE EXORBITANT.

To the uninformed public it seems as
though the proiis, approximating 200, per
cent upon the cash outlay, were exorbitant,
wers an unjust tax upon the Steel Co
ration aud involved the chnrglng of higher

rices for the products of this corporation.
{ml it would not be fair to make any Judﬂ;
ment unfess thers were comparisons wit
other yeatures. It =0 happens that a very
just and instructive comparison s possible,
since a majority of the members 0f the
stee]l underwriting syndicate also becames
members of a syndicate more recently or-
ganized by Mr. Morgan for the purpose of
finnncing ~ the securities of the so-called
North Atlantic 8hipping Trust,

The members of the earder syndicate
were ealled upon for 13§ per cent of their
subscriptions in cash, and not many months
passed before this cash was returned to
\kem. The wvarlous and frequent checks
they have recelved since that return repre-
sent dividends, the profits that were possl-
ble through the marketing of the stock snd
bonds awarded to this ayndicate, the very
stock and bonds which It agreed lo carry
and pay for in cash provided there was no
market for the securities. It has all been
velvet, pure velvet, sxcept that origina
payment of 12%; per cent.

NOT WITH EHIPPING TRUBT.

Om the other hand, the members of the so-
called Shipplng Trust Syndicate, almost all
of whom are also of the Steel Underwriting
Syndjeute;, have been compelled to meet de-
mands for cash until nearly all of this sub-
seription has been exacted of them in cash.
They have the securlties, but theéey find no
market for these securities at present, and
he iz an audacious man who ventures to
Im—mﬂr: the 1Iné when these sccurities ean
we marketed. Some time In the near future
thers may be, snd dJoubtless will be, a
Ern.’ll. but no flnencial 2lmanac names the

ay.

The earlier syndicate undertook what till
then wa= the largest financial responsibil-
ity Involving risks ever accepted In this
counlry. It was this—they ngreed to see to
it that s=ecurities aggregating $200,000,000
were marketed and the cash furnished to
the syndieate. If these securitles could not
be wold to the public then the syndlcats
would have been compelled to pay for them
and keep them.

Therein lay the risk, since the very mag-
nltude of the Stesl Corporation’s project
caused it o be yviewed with apprehension
or with doubt, and to this day the public
has not accepied the common stock, sx-
cepting at o diccount of from & to 6 per
cent, varying according to market condl-

stock, excepting for a brief period, at or
above par.

WILIL, THERE BE MORE?

It has been o frequent comment that in
view of several developments, the Nbrthern
Securitlea belug one, and the bellef that if
the Supreme Court affirms that deciston and
Congress does not modify the law the Gov-
ernment will be compelled to aect all along
the line, since it- would be unfalr to dis-
criminate; In view, (oo, of market condl-
tions and the bellef of the financlers that
it will be hnrmful to feed any more pro-
motive stocks, there will ba for n long time
no new underwriting syndicates,

But that view [s erroneous,
having now a most

We

remarkable UIust:nr?
tlon of what is virtually an underwriting
syndlcate operation. although those who
have part in it ook for no direet profit.
James Stillman and his assoclates have In

Trust, & true trust, not a corporation, but !

tions, @nd has not maintained the preferred.

| littie less than SLO0O.000 a week His agrre-

! roads apd mines. yot his income from those

effect, In spirit, If not In direct terms, un- '

derwritten the proposed exchange In 8 and
4 per cenl. Government bonds f:m the re-
funding lsfue of 2 per cent honds, the ag-
gregate being $100,000,000, The greater op-
ernflons In the mallway word will invite
if they do not compel the underwriting of
new securitles and there are In existence in
a!;l;irlty to-day eeveral undeérwriting syn-
calen,

It mpy be that hereafter eorporations
will b= able to finance thelr own undertak-
Ings without ealling In outside {nsurance,
for that is virtually what an underwriting
synilicate means. Mr. Carnegle, had he
perfectad the plan whose conception caused
the organization of the United Btates Steel
Corporation. would have called upon no
undarwriting syndlcate, and It i{s very
doubtful whether in case Mr. Rockefeller
and Mr. Gould perfect their contempisted

lan of a transcontinental rallway system,
Su-y will commit the financing of 6:: seCUr-
Itles to o general underwritlng syndieate.
That iz not Mr. Rockefeller's way, nor did
Mr. Gould when he, for some years after
his' father's death, was obliged to borrow
vast sums of money, appeal to an organi-
zatlon of this kind.

SOME INDIVIDUAL PROFITS.

An estimate is given of the profits which
Mr. Mergan and ﬂls partners In the bank
of which he is the head recefve for ml.mf-
ing the syndicate. The gemeral estimste

s

_&d Mr. Rockéfaller to

This advance in the price of stock Is based upon the discovery of some very
rich ore In the Blg Creek District, where our projerty !s Jocated. WE ARE
WHERE THE GOLD I8, and we ark going after !t. We have just let a contraet

for two hundred feet of tunnel work and wa fee] that the results of this develop-
We are’ seillng stock now at

ment work will make our stock worth

10 Cents Per Share, Par Value $1.00.

The price will be advanced on May 1l ta 2 cents per share, and we would like
to kave you bacome a stockholder at the present low pries. Our property is located
in THUNDER MOUNTAIN DISTRICT, THE TRANSVAAL OF AMERICA.
This district {s destined to be the greatest GOLD CAMP IN THE WORLD. Tha
State Legislature of Idaho has recently passed an appropriation to build a wagon
road In the Thunder Mountain District. This {s the first time In history that the
State Leglslaturs of Idaho has made an appropriation for a mining camp. And ft
is the best argument In the world for the merit and stabllity of the Thunder
Mountaln District. '

“100 shares $10.00 cash, or $200 down and $1.00 per month for $ montha
500 shares $50.00 cash, or $10.00 down and 3500 per month for § monthe
1,000 shares $100.00 cash, or $20.00 down and §10.00 per month for 8 montha

Write us for prospoctus or any other Information.

LIBERTY GOLD MINING GO

par,

Suite 301
sy Wainwright Bldg.

' DIVIDEND NOTICE.

The Winner Lead & Zin Company &5- 5t las. Sreeary

to b= paid in July. Tre
shares can be had from lead-
ing brokers at 5&¢ PER S8HARE until mill is completed, when it will advanca
to par, 25c per share. Mill is under contract to be running in May. Now is the time
to gain 400 per cent in 30 days in a sore dividend payer.
A few of the first-class hrokers whe maks a speciaity of “WINNER" Stock are—
E F. LUBAR, 1317 Chemical Bldg. T. . FORRESTER & CO., 1111 Missour] Trust Bldg.
FRED HOEFERT, 318 Commerciai Bidg. BEAUMONT INVESTMENT CO., 302 Walnwright Bldg
J. BROWNE BOODE, 1007 Chestnut 81. U, 5. DEVELOPMENT CO., 516 Granite Bldg.

MAY DIVIDEND
BEING MADE
OUT,

APRIL
DIVIDEND

“SHAMROCK.”
PAID. .

Jume dividend will be decinredin a fow days on Shamrock Gold and
Bilver Stock. This makes the THIRD dividend on Shamrock stock silnece
it was placed on the market. Thepar value s §1,000 fully paid and non-
assensnble. Present price is 40c. We wounld not be surprised to see
thia stock advanece to Gle, t0c, THec at any time.

Mines In New Mexico all oresare avernging $100 per ton. ¥Mines are
in operation earning these dividemds, One per cent dividends monthly
per ¢ént annually on your Investment, or

on the par yalue =quals 30
2 1-2 per vent interest om your momey monthly when puarch

EFORE THE WORLD TO-DAY WITH A REPUTATION EX-

CELLED BY NO and we ADVISE you te bu
while you q-%ib-b;wht leiter ia free.

. 'T.S. HENDERSON & CO.,
506-507 Commercial Bldg., 8t. Louis, Mo.

“SHAMROCHK™ stodk at 40e .

in their payment is somewhat In excess of
$£00,000, some say as large a sum as §5,000,
A, The =um §s prodiglous, but the influ-
ence. the command of resources and the
ablity for which it is a payment, justify,
in the opinfon of all financlers here, this

FINANCIAL.
INVESTORS!

recompense. 18 to 75 per cent saved ? Mining Ofl and
Those who are fond of mmgutinu the Industrial Stocks. Den't buy any stoek us-
manner in which the weaith of rich men t‘!Lntl-fm hear from us. Wﬂl‘i u;bwhntwyu:

sxpends after the first nucleus has been,
ohfalned are estimating that in the courae
of five vears at the rate of Increase not
for the past flve years Mr. Morgan will
stand In the list at the head of W fch are
to be found the names of the Vanderblits,
FRusaell Sage, the Lewissohns. the Astors,
the Goelets and a few others.

If it is a race for a supremacy in the fleld
of individual possessions. neither Mr. Mor-
gan nor any other ocne will be able to covar
that vast space between which are the
boundaries which separate John D. Rocke-
feller from every man of enormous wealth.
Not even Andrew Carnegle, who appears
to be bestowing his income In philanthro-
pies rather than his principal, cuan reach
out his hand and bridge the space that sep-
arates him from Mr. Rockefeller. All sorts
of estimates as to Mr. Rockefeller's wealth
have been made, some placing him first in
the list of thn world's rich men; others as-
signing him to a place second to that of
the Rothschilds or to the South African
diamond prinece.

WORLD'S RICHEST MAN.

It is po le now to report, on the au-
thority of one whosa relations are almost
as intimate to Mr. Rockefeller as those of
any other one except his brother and som, |
that Mr. Rockefeller is beyond any doubt
the richest individual in the world. at least
in the world of clvillzation and commerce,
and also to report approximately by what
figures his wenlth Is reckonéd.

This friend In the course of a conversa-
tlon of unexpected frankness and without
the imposition of any confldence, sald with
emphasis that Mr. Rockefeller's wealth s
double that of any other citizen of the
United States. that his yearly income is
fully the equal of the vast wealth Willilam
H, Vanderblit bequeathed to his two elder
sons, that he can put his band on more

in a day than Russell S8age can In a
month, and that his wealth Is increasing |
so rapldly that the Increase alone within
ten years will reach a billion dollars,

This friend reports Mr. Rockefeller as
possessing $60.000,000 par value of Standard
il stork or certificatea. On a 4:5$z~r cent
basls that stock is worth nearly 000,000,
Mr. Rockefeller's Inccme from that alone
has for some vears averaged $40,000,000, a

N1 Mo. Trust T,
t. Louls. Mo,

WHEAT AND CORN

8.
gmm invested In Graln or
“SAFETY

E| tocks by our
rofit of

VALVE PLAN" should resuit in a

$600.00 or more within 20 days. rite for
particulars and send for our free boo
“How to Invest Successfully.”

RICHARD OLIVER & CO., Bankers and Brekers,
Chicago Stock Exchange Bidg., Chieage.

WHAT STOCK

ARE YOU THINKING
OF BUYING 7

SEND FOR MY SPECIAL
PRICE LIST,
MAILED FREE.

C. F. SESINGER,

DEALER IN UNLISTED SECURITIES,

DREXEL BLDG., PHILADELPHIA,
ESTABLISHED (8886.

MONTHS FREE!

to-date Mining per (f)
{llustrated), mtlln?:: lﬂ%’:’e
latest newvs from famous
camps, Incluflllng BIG CR

1k a
THUNDER  MOUNTAIN

U. & MINING JOURNAL,
150 Nassan St., N. Y.

—

had =aid Mr. Rockefeller resembled that
profound Intellect #in the mystery which
surrounds his personality, his methods of
thought, In hiz ability to remain dumb
while one Inquires. In his capacity for seif-
schooling. self-scanning and self-content,
the comparison might not have been far-
fetched.

The very men themselves of many mil-
lions, who speak admiringly and wonder-

irgly of wealth nm:mxlmsu:f n.&‘m.m
nee 1560, also

gate income for some years has been u?-
proximately $75.000000. Hia Inveatment In
rallronds, minea and Industries wvield him |
in the neighborhood of 0,000,000 a year,
and while Sa |s not a large owner of real
estate. from which rentala are obtained.
but chiefly of real estate necessary for rall-

propertiea muat be considerably In excess

of $1.000.000 a vear, although this estimate

was confessedly guesswork.
INVULNERABLE TO ATTACE.

An Interesting side light upon Mr. Rocke-
feller's character was furnished during the
coursé of this conversation. It was said
that as =oon as the antirebate, the Inter-

which has been accumulated

stiite commerce laws and the antitrust say thut they do pot understand Mr.
laws were ssed, every officer of the Rockefeller. e In a mystery, and In the
Standard Ofl Corporation was Instructed character of his Intelleot and mc .-

nelther to nsk nor to receive any rebate
nor to seek any special favors,

The corporation ‘s invulnerable to at-
tack under the Elkins or any other law
excepting that if It should be ealled upon
for such n statement of its conditlion ns

ments, in the originality of his conception
and operation, he cannot be judewed by the
stnrdards that are applied to other men,

Bar Silver.

New York, 32— e Gifo
the publicity law recently 60 by ot~ | A2 T oaa staany - T ey %o per o
gress puts td!n th:-]. dlﬁorel an %t té:ee Gov- The Banks.
eromént to demand, there might some N ol e F
difficulty in oblaining a report that WOUld | ¢ der conr s tose I ek s f) days

be satisfactory to the Government. Cer- oo call nomieal: po loans to-day. Prime mem::,-

tolnly no statement of the amplitude of | tlle paper S4GE%. Sterling exchan 7, with
detal Wh;li‘{'l cgnr:gler}_n? }ims}mm:w-l actmal b::;‘tln::-tv’ tn bankers’ | llﬂ“;tm-lﬁ‘-‘h for

0 r In es Htee SA0G. #0-da: H -
B rporation woold be given: w0 Tutem 4.6 and §.834.155; comimercial Tin

This richest citizen of the world, even

4. B4GLEG.  Mexican dollars  §%c.  Gavernment
his mocst intimate friends loock upon as Exchanges

bonds stmdmtuﬂruna bands steady.
an

9 447,268 L T6,
sphinx-like Or masked. Every oOther ome | “Chiiec” sfar 5o learince &2 LT ba
great in affalrs, even Mr., Morgan, abide | 112 58 New York exchange Me premium, -
the questions that are asked concerning l tlgn  exchangs unchanged: sterling posted at

4.535 for 90 days and €855 for denml.
HBoston, May 2—Exchunges $£37,7574,50; balances

"‘c’;;"f“ g, o0, M 2—Cl 12,945, 300,
cinnntl, e ¥ - raringn
Money 5654 per cent. New York exchanse 3

their personality, thelr Intellect, their meth=
ods and thelr temperament.

The Western col rofessor who liken-
hakespeare in car-

rying the human Inteilect and achievement {ndelnhli. Pa. May = ;

further along topad chaos than any. otber | mideels szt weney £ et (L I
one & timaore, v

sxaggerated in but it be | balances Jiide. Money WS per comds =




